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RAN-2108060101066001
M.Com. (Sem. I) Examination March - 2026

Financial & Management Account - III

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.

 Fill up strictly the above details on your answer book.

Seat No.:

Student’s Signature

â. 1  “uQ¡“p âñp¡“p S>hpb Ap‘p¡ :

 (A)  fpS>¡i Mßp“u AphL$“u “uQ¡ Ap‘¡g dprlsu ‘f’u ApLp$fZu hj® 2024-25 A“¡ ApLp$fZu  (05) 
hj® 2025-26 dpV$¡“u L|$Ÿg L$f‘pÓ AphL$“u NZsfu L$fp¡.

  (1) sp. 31-03-2024“p fp¡S> ‘|fp ’sp ‘pR>gp hj®“u AphL$“u rhNs:
   Lp$‘X$“p ^„^p“u AphL$ .......................... ê$. 11,00,000
   L$¡rdL$g“p ^„^p“u Mp¡V$ (ê$. 1,75,000“p¡ dS>f¡ dmu iL$¡ s¡hp¡ Okpfp¡ bpv$ L$ep® 
   ‘l¡gp“u) ........................................ ê$. 14,50,000
   AÞe kp^“p¡“u dmsu AphL$ ................. ê$. 1,00,000

  (2) sp. 31-03-2025“p fp¡S> ‘yfp ’sp ‘pR>gp hj®“u AphL$“u rhNs:
   Lp$‘X$“p ^„^p“u AphL$ ......................... ê$. 7,00,000
   L$¡rdL$g“p ^„^p“p¡ “ap¡ (ê$. 1,50,000“p¡ dS>f¡ dmu iL$¡ s¡hp¡ Okpfp¡ bpv$ L$ep® 
   ‘l¡gp“p¡) ....................................... ê$. 3,00,000
   AÞe kp^“p¡“u dmsu AphL$ ................ ê$. 50,000

 (b)  sp. 01-04-2024“p fp¡S> e„Óp¡“u Qp¡‘X$¡ qL$„ds ê$. 80,00,000 lsu. sp. 01-07-2024“p  (05) 
fp¡S> A¡L$ “hy„ e„Ó ê$. 30,00,000 dp„ MfuÛy„. Ap e„Ó A„N¡ Np¡W$hZu MQ® ê$. 40,000 A“¡  
Ap¡¼V²p¡$C 1 % Q|L$hu. Ap e„Ó dpV$¡ s¡S> spfuM¡ hprj®L$ 12 % “p v$f¡ ê$r‘ep 28,00,000“u  
b¢L$ gp¡“ gu^u. Mfuv$¡g e„Ó“p¡ D‘ep¡N sp. 01-11-2024“p fp¡S>’u L$fhpdp„ Apìep¡. A¡L$  
S>|“y„ e„Ó L$¡ S>¡“u ‘X$sf qL$„ds ê$. 6,00,000 lsu s¡ sp. 01-09-2024“p fp¡S> ê$. 5,50,000dp„  
h¡Ãey„. e„Ó Mfuvu$ dpV$¡ gu^¡g gp¡““u k„‘|Z® fL$d sp. 28-02-2025“p fp¡S> ‘fs L$fhpdp„ Aphu.  
â’d e„Ó ‘f Okpfp“p¡ v$f 15 % A“¡ “hp e„Ó ‘f 20 % R>¡. ApLp$fZu hj® 2025-26 dpV$¡ dS>f¡ 
dmhp‘pÓ Okpfp“u NZsfu L$fp¡.
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â. 2  rh“p¡v$ Mßp“y„ spfuM 31-03-2025“p fp¡S> ‘|fp ’sp hj®“y„ “ap “yL$kp“ Mpsy “uQ¡ dyS>b R>¡. (14)

rhNs fL$d ê$. rhNsp¡ fL$d ê$.

‘Npf A“¡ cÕ’p 1,50,000 Lp$Qp¡ “ap¡ 5,62,500

õ’pr“L$ L$fh¡fp (cpX$¡ M¡su“u AphL$ 50,000

Ap‘¡g dLp$“ A„N¡) 7,500 dLp$“ “y„ cpXy$„ 62,500

‘p¡õV$¡S> A“¡ V$¡rgN°pd 7,500 e„Ó h¡QpZ “p¡ “ap¡ 52,500

dLp$“ dfpds MQ® 15,000 ‘fQyfZ AphL$ 2,500
GST 62,500 OpgMp^ ‘fs 20,000

OpgMp^ 20,000 Qp¡¿Mu Mp¡V$ 1,90,000

OpgMp^ A“pds 20,000

e„Ó ‘f Okpfp¡ 43,750

Ål¡fps MQ® 15,000

Lp$f ‘f Okpfp¡ 56,250

^„^p A„N¡ MQ® 55,000

AphL$h¡fp“u Å¡NhpC 62,500

‘yÓu“p g‚ A„N¡ MQ® 2,50,000

Of“p A„Ns MQp® 1,75,000

9,40,000 9,40,000

  h^pfp“u dprlsu:
 (1)  ‘Npf A“¡ cÕ’pdp„ s¡d“p ‘yÓ“¡ ‘Npf sfuL$¡ Q|L$h¡g ê$.12,000 “p¡ kdph¡i ’pe R>¡.
 (2)  GSTdp„ ê$. 15,000 Q|L$hhp“p bpLu$ R>¡ s¡“p¡ kdph¡i ’pe R>¡. ANpD“p hj®“p¡ GST ê$.30,000,  

S>¡ Qpgy hj£ QyL$h¡g R>¡ s¡“p¡ kdph¡i D‘fp¡¼s “ap “yL$kp“ Mpsp dp„ ’e¡g “’u.
 (3)  OpgMp^ ‘fs ‘¥Lu$ 30% fL$d ANpD“p hj®dp„ OpgMp^ sfuL$¡ d„S>yf ’e¡g “’u.
 (4) rdgL$sp¡“p kd|l“u iê$“u OV$su S>su bpLu$“u fL$d ê$.2.50,000 R>¡. “pZpLu$e hj® 2024-25 dpV$¡ 

Okpfp“p¡ dpÞe v$f 15% R>¡. Qpgy hj£ S>¡ e„Ó h¡Ãey„ R>¡ s¡ hj® 2022-23 dp„ ê$. 2,00,000 dp„  
Mfuv$¡g lsy„. S>¡ A„N¡ Okpfp¡ 20 % g¡M¡ OV$su S>su bpLu$ “u fus¡ NZ¡g lsp¡.

 (5) dp¡V$fLp$f“p¡ 60% A„Ns l¡sy dpV$¡ h‘fpi R>¡. ^„^p A„N¡“p MQ®dp„ ê$. 25,000 Lp$f MQ®“p¡ kdph¡i  
’pe R>¡. Lp$f ‘f Okpfp“p¡ dpÞe v$f 15% R>¡. S>¡“u k„‘|Z® fL$d “ap-“yL$kp“ Mps¡ D^pfhpdp„  
Aph¡g R>¡.

  ^„^p A“¡ ìehkpe “p iuj®L$ l¡W$m ApLp$fZu hj® 2025-26 dpV$¡ L$f‘pÓ AphL$“u NZsfu L$fp¡.
A’hp

â. 2  îu Ane Mßp L$¡ S>¡ QpV®$X®$ A¡Lp$DÞV$ sfuL$¡ kyfsdp„ â¡L$Vu$k L$f¡ R>¡, s¡d“p ‘pR>gp hj® 2024-25  (14) 
dpV$¡“p fp¡L$X$ ìehlpfp¡“u epvu$ “uQ¡ dyS>b R>¡.

fp¡L$X$ MQp® ê$. fp¡L$X$ AphL$ ê$.

Ap¡auk MQp® 2,00,000 Ap¡Xu$V$ au 1,50,000

Ap¡auk dpV$¡ Q|L$h¡g cpXy$„ 1,20,000 L$ÞkëV$¡i“ 1,80,000

‘Npf A“¡ dS>yfu 3,60,000 A‘ug“u ky“phZu dpV$¡ lpS>fu 1,30,000
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fp¡L$X$ MQp® ê$. fp¡L$X$ AphL$ ê$.

õV$¡i“fu A“¡ râqÞV„$N 45,000 GST fuV$“® apCg 2,25,00

CA BÞõVu$V$eyV$“y„ ghpS>d 5,000 BÞL$d V$¡¼k fuV$“® apCg 1,00,000

‘yõsLp¡$“u Mfuvu$ 12,000 ‘fQ|fZ AphL$ 55,000

dykpafu MQ® 18,000 kfLp$fu Ådu“Nufu ‘f ìepS> 20,000

b¢L$ gp¡““y„ ìepS> 24,000 dm¡g cpXy$ 1,20,000

“¡i“g Xu$a¡Þk a„X$dp„ vp$“ 5,100

VNSGU “¡ vp$“ 5,100

hudp âurded 18,000

h^pfp¡ 1,67,800

9,80,000 9,80,000

  AÞe dprlsu:
 (1)  dykpafu MQ®“p 1/4 dpÞe “’u.
 (2)  b¢L$ gp¡“ îudp“ Ane Mßp“p fl¡Wp$Z“p Of“p bp„^Lp$d dpV$¡ gu^¡g. Of“y„ çeyr“rk‘g dyëe  

ê$. 1,00,000 A“¡ s¡“p ‘f õ’pr“L$ h¡fp ê$. 1,000 hprj®L$ R>¡.
 (3)  1/3 hudp âurded d¡Xu$¼g¡d dpV$¡ A“¡ 1/3 Æh“ hudp âurded dpV$¡ R>¡.
 (4) 50 % kfLp$fu Ådu“Nufu s¡d“u ‘Ð_u“u dprgLu$“u R>¡.
 (5) s¡d“¡ A¡L$ Lp¡$dk® Lp¡$g¡S>dp„ N¡õV$ g¡L$Qf Ap‘hp bv$g ê$. 5,000 dl¡“spÏ„ dm¡g, S>¡ D‘f“p fp¡L$X$ 

Mpspdp„ v$ip®h¡g “’u.
 (6)  s¡d“¡ ‘yõsL$“u fp¡eëVu$ sfuL$¡ ê$. 10,000 dm¡g R>¡, S>¡ ‘fQ|fZ AphL$dp„ kdpe¡g R>¡. îudp“ Ane 

Mßp“u ApLp$fZu hj® 2025-26 “u ìephkpreL$ AphL$“u NZsfu L$fp¡.

â. 3 (A) GST Lp$D[Þkg“u fQ“p A“¡ L$pep£ kdÅhp¡.   (5)
 (b) ‘yfhWp¡$, k„ey¼s ‘yfhWp¡$ A“¡ rdî ‘yfhWp¡$ Dvp$lfZ klus rhNshpf kdÅhp¡ (5)
 (L$)  ‘fp¡n h¡fp“y„ S>y“y„ dpmMy„ rhfyÙ GST - saphs õ‘ô$ L$fp¡. (4)

A’hp
â. 3 (A) 1 gu A¡râg, 2024 “p fp¡S>. V¹$rh$ÞL$g A¡ÞX$ Mßp rgrdV$¡X$ L$„‘“uA¡ 5,00,000 B[¼hVu$ i¡f v$f¡L$   

ê$.10 “p¡ blpf ‘pX$ep. s¡ spfuM¡ ê$.6 ârs i¡fvu$W$ d„Nphhpdp„ Apìep lsp, S>¡ sdpd i¡f^pfLp¡$  
Üpfp Q|L$hhpdp„ Apìep lsp. bpLu$“p ê$. 4, 1gu Ap¡¼Vp¡$bf, 2024 “p fp¡S> d„Nphhpdp„ Apìep lsp. 
60,000 i¡f ^fphsp A¡L$ i¡f ^pfL$ rkhpe sdpd i¡f^pfLp¡$A¡ Ap¡¼Vp¡$bf, 2024 dp„ fL$d Q|L$hu vu$^u 
lsu. hj® dpV$¡ Qp¡¿Mp¡ “ap¡ ê$. 10,00,000 (â¡afÞk i¡f qX$rhX$ÞX$ A“¡ qX$rhX$ÞX$ rhsfZ L$f ‘R>u).

  i¡f vu$W$ d|mc|s L$dpZu“u NZsfu L$fp¡.   (6)
 (b)  Mßp A¡ÞX$ Mßp rgrdV$¡X$ sd“¡ i¡fvu$W$ L$dpZu“u NZsfu“p l¡sy dpV$¡ hj® 2024 v$frdep“ bpLu$  

fl¡gp i¡fp¡“u cpqfs kf¡fpi k„¿ep“u NZsfu L$fhp dpV$¡ “uQ¡“u dprlsu âvp$“ L$f¡ R>¡.
  spfuM :01-01-2024“p fp¡S> iê$Apsdp„ i¡f“u k„¿ep 1,00,000
  spfuM :31-07-2024A¡ 30,000 i¡f blpf ‘X$ep
  spfuM :01-11-2024A¡ 21,000 i¡f blpf ‘X$ep
  spfuM :01-12-2024 bpe-b¡L$ 15,000 i¡f
  i¡f“u cpqfs kf¡fpi k„¿ep“u NZsfu L$fp¡.   (5)
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 (L$) bbgu rg. “¡ ‘R>ps rhõspfdp„ Lp$fMp“y„ õ’p‘hp dpV$¡ kfLp$f sfa’u ê$. 5 L$fp¡X$“u N°p„V$ dm¡ R>¡.  
Ap N°p„V$“u fL$ddp„’u L$„‘“uA¡ ê$. 2 L$fp¡X$ qX$rhX$ÞX$ sfuL$¡ hl¢Ãep lsp. Ap D‘fp„s bbgu rg.“¡  
fpÄe kfLp$f sfa’u S>du“ dasdp„ dmu ‘f„sy s¡“u “p¢^ L$„‘“u“p Qp¡‘X$¡ ’B “’u, Lp$fZ L$¡  
L$„‘“uA¡ s¡“p dpV$¡ “pZp MQ® L$ep® “’u.

  rlkpbu ^p¡fZ - 12 Üpfp s‘pkp¡ L$¡ b„“¡ N°p„V$“u “p¢^ bfpbf ’B R>¡ ? (3)

â. 4  V|$„L$“p¢^ (Lp¡$C ‘Z ÓZ)   (12)
 (1)  BÞL$dV$¡n fuV$“® C-apeg]N“u âq¾$ep.
 (2) “yL$ip“ dp„Xu$ hpmhy„ A“¡ ApNm M¢Qu S>hy„.
 (3) Vu$Xu$A¡k A“¡ Vu$kuA¡k.
 (4)  Ap¡“gpC“ PAN A¡àguL$¡i“.
 (5) rlkpbu ^p¡fZ-26 dyS>b AÖíe rdgL$s.

ENGLISH VERSION

Q. 1  Answer the following questions:

 (a) From the following particulars of income of Rajesh khanna for the A.Y. 2024-25  (5) 

and A.Y. 2025-26, Compute his total taxable income.

  (1) Particulars of income for the P.Y. ending on 31-03-2024:

   Income of cloth business ............... Rs. 11,00,000

   Loss of chemical business (before charging admissible depreciation  

 of Rs. 1,75,000) Rs. 14,50,000

   Income of other sources ................. Rs. 1,00,000

  (2) Particulars of income for the P.Y. ending on 31-03-2025:

   Income of cloth business ................ Rs. 7,00,000

   Profit of chemical business (before charging admissible depreciation of  

 Rs. 1,50,000) Rs. 3,00,000

   Income of other sources ................. Rs. 50,000

 (b) The book value of plant-machinery was Rs. 80,00,000 on 01-04-2024. On  (05) 

01-07-2024 new machine was purchased of Rs. 30,00,000, paid installation expenses  

Rs. 40,000 and octroi at 1%. For this machine on the same day a loan of Rs. 28,00,000 

was taken at the rate of 12% P.A. Purchased machinery was utilized from 01-11-2024. 

The old machinery worth Rs. 6,00,000 was sold at Rs. 5,50,000 on 01-09-2024. Loan 

taken for the purpose of new machinery was fully returned on 28-02-2025. Approved 

rate of depreciation on the first machinery was 15% and 20% on new machinery.

  Find out approved depreciation for A.Y. 2025-26.

Q. 2  Vinod Khanna has prepared the following Profit and Loss Account for the year  (14) 
ended on 31-03-2025. 

Particular Rs. Particular Rs

Salaries & Allowances 1,50,000 By Gross Profit 5,62,500

Local Taxes (Of Rented 7,500 Agricultural Income 50,000

House) Rent of house 62,500

Postage-Telegram 7,500 Profit on sales of machine 52,500
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Particular Rs. Particular Rs

Building repairs Exp. 15,000 Sundry income 2,500

GST 62,500 Bad debts recovered 20,000

Bad debts 20,000 Net Loss 1,90,000

Bed debts reserve 20,000

Depreciation on machine 43,750

Advertisement exp. 15,000

Depreciation on car 56,250

Shop expense 55,000

Provision for income-tax 62,500

Daughter’s Marriage

Expenses 2,50,000

House-hold expenses 1,75,000

9,40,000 9,40,000

  Additional Information:

 (1) Salary & Allowances includes Rs. 12,000 paid to son as salary.

 (2)  Of the GST debited Rs. 15,000 is still unpaid. GST pertaining to earlier year Rs. 30,000 

paid during the year has not been debited to Profit & Loss Account.

 (3)  Out of bed debts recovery 30% of the amount is in respect of bed debts not allowed as 

deduction in earlier year.

 (4)  The opening written down value of the “block of machine” was Rs. 2,50,000. The 

permissible rate of depreciation for financial year 2024-25 as per income-tax  

provisions is 15%. The machine which was sold during the year out of the said block 

was purchased at Rs. 2,00,000 in 2022-23. In books of accounts the depreciation is 

calculated at the rate of 20% on reducing balance method on the entire opening  

balance.

 (5)  60% use of car is for personal purpose; shop expenses include Rs. 25,000 of car 

expenses. Admissible rate of depreciation on car is 15%, which has been fully  

charged to P&L A/c.

  Compute the taxable income from business and profession for A.Y.2025-26.

OR

Q. 2  Following is the summery of cash transactions for P.Y. 2024-25 of Mr. Akshay  (14) 

Khanna, a practicing Chartered Accountant of Surat.

Cash expenses Rs. Cash Income Rs.

Office Expenses 2,00,000 Audit fees 1,50,000

Rent paid for office 1,20,000 Consultation 1,80,000

Salaries and wages 3,60,000 Appellate Tribunal Appearance 1,30,000

Stationary and Printing 45,000 GST return file 2,25,000

Subscription of Institute of CA 5,000 Income Tax return file 1,00,000

Books bought 12,000 Miscellaneous Income 55,000

Travelling Expenses 18,000 Interest on Govt. security 20,000
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Cash expenses Rs. Cash Income Rs.

Interest to bank loan 24,000 Rent received 1,20,000

Donation to National  
Defense Fund

5,100

Donation to VNSGU 5,100

Insurance premium 18,000

Surplus 1,67,800

9,80,000 9,80,000

  Other information:

 (1) ¼  of the travelling expenses are found not to be allowable.

 (2) Loan from bank was arranged for constructing a house in which Mr. Akshay Khanna 

resides. Municipal value of the house is Rs. 1,00,000 with local taxes of Rs. 1,000 per 

annum.

 (3)  1/3 insurance premium is for mediclaim and 1/3 is for life insurance.

 (4)  50% Govt. security is owned by his wife.

 (5) He got remuneration of Rs. 5,000 for his guest lecture at a commerce college which  

was not mentioned in above cash account.

 (6) He got Rs. 10,000 as royalty of the book which is included in miscellaneous income.

  Compute the professional income of Mr. Akshay Khanna for the A.Y. 2025-26.

Q. 3 (A) Explain the formation and functions of GST Council. (5)

 (B) Supply, Composite Supply and Mixed Supply-explain in detail with example. (5)

 (C) Differentiate the Old structure of Indirect Tax V/s GST. (4)

OR

Q. 3 (A)  On 1st April, 2024, Twinkle & Khanna limited company issued 5,00,000 equity shares 

Rs.10 each. Rs. 6 per share was called up on that date which was paid by all the share 

holders. Remaining Rs.4 was called up on 1st October, 2024. All the share holders paid 

the amount in October, 2024 except one share holder having 60,000 shares. Net profit for 

the year was Rs. 10,00,000 (after preference share dividend and dividend  

distribution tax).

  Compute basic earnings per share.   (6)

 (B)  Khanna and Khanna Ltd. provides you the following information to calculate weighted 

average of shares outstanding during the year 2024 for the purpose of calculation of 

earnings per share.

  Date: 01-01-2024 number of shares 1,00,000

  Date: 31-07-2024 issued 30,000 shares

  Date: 01-11-2024 issued 21,000 shares

  Date: 01-12-2024 buy-back 15,000 shares

  Calculate the Weighted Average of Share.   (5)
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 (C) Babli Ltd. has received a grant of Rs. 5 crores from the Government for setting up a 

factory in a backward area. Out of this grant, the company distributed Rs. 2 crores as 

dividend. Also, Babli Ltd. received land free of cost from the state government but it  

has not recorded it at all in the books as no money has been spent. In the light of  

AS-12 examine, whether the treatment of both the grants is correct. (3)

Q. 4  Short note (Any Three)  (12)

 1. Process of Income Tax Return e-filing.

 2. Set off and carry forward of losses.

 3. TDS and TCS.

 4. Online PAN application.

 5. As per AS-26 Intangible Assets.


